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Envaluation Services, Inc. generated a report of Federal, State, Tribal and local government records in accordance
with the All Appropriate Inquiry (AAl) and ASTM E1527-05 standards. Additionally, Envaluation Services Inc. reviewed
available historical resources in the from of city directories and Sanborn Fire Insurance Maps as per the current SBA
SOP 50-10 (5) guidelines for “Records Search with Risk Assessment”. Each of these records have been obtained for
the following property:

865 Roosevelt Avenue, Secaucus, NJ 07094 (“the Site"). This report was prepared by XYZ Bank ("the User") on
September 2, 2009.

A review of the report generated for the above property revealed a risk level of:

HIGH L] LOW

Supporting Commentary:

The results of the government records search did not reveal any records on file for the Site property. The records report
did identify records on three adjoining properties. A Shell Station along Route 3 was identified as formerly adjoining the Site
to the northwest. The six records associated with this property included one SPILLS, one state-listed hazardous waste sites
(STATE), one Voluntary Cleanup Program (VCP) site, one hazardous waste generator (RCRA GN), one registered
underground storage tank (UST), and one leaking UST (LUST). Aside from the UST and RCRA GN records, each of the
records refer to the leaking tank incidents. The status of these tanks is "CLOSED" and they were remediated then removed
in 1999, thus rendering these records negligible to Site conditions. Furthermore, aerial photographs indicate the station has
since been removed. This renders the UST and RCRA GN records negligible to the Site as well.

Seven records were associated with an Exxon Station at Route 3 and Roosevelt Boulevard. While this station resides on
the opposite side of Route 3 from the Site, ASTM standards still consider properties divided only by a roadway to be
adjoining. These records included: two State SPILLS records, two state listed hazardous waste sites (STATE), one
registered underground storage tank (UST), and two leaking underground storage tanks (LUSTS) records. One of the
SPILLS records was a small, one-time release of gasoline in 1997. Given the nature of the release and the passage of time,
it is considered negligible to the Site. The UST record indicates that there were four tanks on the property installed in 1984
and the remaining five records at the Site are associated with releases from one (or more) of these tanks. One LUST record
indicated that a gasoline smell was identified during excavation at the Site. This triggered remedial efforts and according to
the most recent STATE record, the incident was "CLOSED" as of March of 2009. Given this information, the past remedial
efforts render the status of this Site to be of minimal concern to Site conditions.

The Mill Creek shopping plaza, also an adjoining property to the southeast of the Site, had six records: five SPILLS and
one RCRA GN. Few details were provided for the RCRA GN but there was no information suggesting any mishandling or
improper disposal of hazardous waste occurred. As for the SPILLS records, each record pertained to minor releases
occurring four years ago or more which are not considered to pose any significant environmental condition in connection with
the Site. As such, these records associated with this adjoining property are considered negligible.

Limitations: The purpose of the government record review was to identify potential environmental concerns associated with subject site and adjacent properties. This report has been
prepared for the exclusive use of The User, identified above. This warranty stands in lieu of all warranties, expressed or implied. While the report can be used as a guide, it must
be understood that it is neither a rejection nor an endorsement of the subject site. This analysis was reviewed and prepared by a qualified Environmental Professional.
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Supporting Commentary:

Based on the location of surface water bodies (particularly the Hackensack River, located one mile to the west, and the
Hudson River, roughly 2.5-miles to the southeast), groundwater is considered to flow south-southwest. As such, this
reasonably eliminates those records considered "down-stream" or "cross-stream" from the Site. This includes 183 records
located to the southwest, west, northwest, north, east, southeast, and south. The remaining two records to the northeast are
located at distances where it is unlikely contamination could migrate far enough to affect Site conditions. Finally, the Site
was not identified on the list of unmapped or non-geocoded ("NON GC") sites.

SANBORN FIRE INSURANCE MAP REVIEW

Envaluation Services, Inc. reviewed Sanborn Maps within the Library of Congress Collection of the Site property and
surrounding area. The 1910, 1936, 1950, 1979, 1988, and 1991 maps were reviewed and are included within this overall
report. The 1979, 1988 and 1991 maps substantiated the presence of a "filling station" directly abutting the Site property to
the northwest. Furthermore, another filling station was depicted on the opposite side of Route 3 from the Site. No significant
findings pertaining to the Site were identified. The maps prior to 1979 have coverage for the area adjoining the Site - not the
Site specifically. As such, no comment can be made specifically regarding the Site in these eras.

CITY DIRECTORY REVIEW

Envaluation Services, Inc. reviewed historical city directories from years 1992, 1995, 2000, 2004, and 2007 for the Site
and surrounding areas, the full account of the directory search is provided within this overall report. No property usage
suggesting the possibility of a recognized environmental condition was identified within this city directory review.

PREVIOUS PHASE | ENVIRONMENTAL ASSESSMENT REVIEW

Envaluation Services, Inc. reviewed a previous Phase | performed on the Site property that was provided by the User.
Given the date this Phase | was performed (September of 2005), the data within it are considered expired. Nevertheless, at
the time the report was completed, it did not reveal any recognized environmental conditions in connection with the Site

property.
CURRENT AERIAL PHOTOGRAPH REVIEW

Envaluation Services, Inc. reviewed aerial photographs of the Site available on the internet. This areal review included
overhead and street-level views. The overhead aerial showed the outlined remains of the gas station adjoining the Site to
the northwest. The street-level view, taken more recently then the overhead photo, showed a car wash business had been
developed to the northwest. Other then the issues previously discussed, no potential recognized environmental conditions
or concerns were identified in the aerial review.

It is important to note that due to the fact the Site resides in a long-standing urbanized location, there is always a baseline
of environmental risk associated with areas such as these. Much of the native soil has likely been removed or disturbed and
historical contamination before reliable record keeping began is always possible. Elevated levels of heavy metals are not
uncommon but are generally considered part of the overall landscape in urban settings such as Secaucus, NJ.

con't

Limitations: The purpose of the government record review was to identify potential environmental concerns associated with subject site and adjacent properties. This report has been
prepared for the exclusive use of The User, identified above. This warranty stands in lieu of all warranties, expressed or implied. While the report can be used as a guide, it must
be understood that it is neither a rejection nor an endorsement of the subject site. This analysis was reviewed and prepared by a qualified Environmental Professional.
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Supporting Commentary:

OVERALL SUMMERY

Based on the information reviewed in the government records report, Sanborn Maps, city directory, previous Phase I, and
current aerial photographs, the Site is determined to possess a risk level of "LOW". A "Low Risk Level" in this case is
defined as a Site with no recognized environmental conditions on the Site itself or on any property considered to adjoin the
Site, as per the government records report and the historical sources reviewed. While the past and current presence of
adjoining gas stations is concerning, the government records report indicates that remedial efforts were taken for these
properties. This does not exclude the remaining adjoining gas station from another hazardous release in the future, though it
does suggest there is no existing recognized environmental condition, as per the government records report and the
materials researched. The multitude of records within the immediate vicinity of the Site are not considered uncommon in
mixed-use areas such as Secaucus, NJ.

Limitations: The purpose of the government record review was to identify potential environmental concerns associated with subject site and adjacent properties. This report has been
prepared for the exclusive use of The User, identified above. This warranty stands in lieu of all warranties, expressed or implied. While the report can be used as a guide, it must
be understood that it is neither a rejection nor an endorsement of the subject site. This analysis was reviewed and prepared by a qualified Environmental Professional.
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     Seven records were associated with an Exxon Station at Route 3 and Roosevelt Boulevard.  While this station resides on the opposite side of Route 3 from the Site, ASTM standards still consider properties divided only by a roadway to be adjoining.  These records included:  two State SPILLS records, two state listed hazardous waste sites (STATE), one registered underground storage tank (UST), and two leaking underground storage tanks (LUSTS) records.  One of the SPILLS records was a small, one-time release of gasoline in 1997.  Given the nature of the release and the passage of time, it is considered negligible to the Site.  The UST record indicates that there were four tanks on the property installed in 1984 and the remaining five records at the Site are associated with releases from one (or more) of these tanks.  One LUST record indicated that a gasoline smell was identified during excavation at the Site.  This triggered remedial efforts and according to the most recent STATE record, the incident was "CLOSED" as of March of 2009.  Given this information, the past remedial efforts render the status of this Site to be of minimal concern to Site conditions. 

     The Mill Creek shopping plaza, also an adjoining property to the southeast of the Site, had six records: five SPILLS and one RCRA GN.  Few details were provided for the RCRA GN but there was no information suggesting any mishandling or improper disposal of hazardous waste occurred.  As for the SPILLS records, each record pertained to minor releases occurring four years ago or more which are not considered to pose any significant environmental condition in connection with the Site.  As such, these records associated with this adjoining property are considered negligible.
	Text6:      Based on the location of surface water bodies (particularly the Hackensack River, located one mile to the west, and the Hudson River, roughly 2.5-miles to the southeast), groundwater is considered to flow south-southwest.  As such, this reasonably eliminates those records considered "down-stream" or "cross-stream" from the Site.  This includes 183 records located to the southwest, west, northwest, north, east, southeast, and south.  The remaining two records to the northeast are located at distances where it is unlikely contamination could migrate far enough to affect Site conditions.  Finally, the Site was not identified on the list of unmapped or non-geocoded ("NON GC") sites.  

SANBORN FIRE INSURANCE MAP REVIEW

     Envaluation Services, Inc. reviewed Sanborn Maps within the Library of Congress Collection of the Site property and surrounding area.  The 1910, 1936, 1950, 1979, 1988, and 1991 maps were reviewed and are included within this overall report.  The 1979, 1988 and 1991 maps substantiated the presence of a "filling station" directly abutting the Site property to the northwest.  Furthermore, another filling station was depicted on the opposite side of Route 3 from the Site.  No significant findings pertaining to the Site were identified.  The maps prior to 1979 have coverage for the area adjoining the Site - not the Site specifically.  As such, no comment can be made specifically regarding the Site in these eras.  

CITY DIRECTORY REVIEW

     Envaluation Services, Inc. reviewed historical city directories from years 1992, 1995, 2000, 2004, and 2007 for the Site and surrounding areas, the full account of the directory search is provided within this overall report.  No property usage suggesting the possibility of a recognized environmental condition was identified within this city directory review.

PREVIOUS PHASE I ENVIRONMENTAL ASSESSMENT REVIEW

     Envaluation Services, Inc. reviewed a previous Phase I performed on the Site property that was provided by the User.  Given the date this Phase I was performed (September of 2005), the data within it are considered expired.  Nevertheless, at the time the report was completed, it did not reveal any recognized environmental conditions in connection with the Site property.  

CURRENT AERIAL PHOTOGRAPH REVIEW

     Envaluation Services, Inc. reviewed aerial photographs of the Site available on the internet.  This areal review included overhead and street-level views.  The overhead aerial showed the outlined remains of the gas station adjoining the Site to the northwest. The street-level view, taken more recently then the overhead photo, showed a car wash business had been developed to the northwest.  Other then the issues previously discussed, no potential recognized environmental conditions or concerns were identified in the aerial review.

     It is important to note that due to the fact the Site resides in a long-standing urbanized location, there is always a baseline of environmental risk associated with areas such as these.  Much of the native soil has likely been removed or disturbed and historical contamination before reliable record keeping began is always possible.  Elevated levels of heavy metals are not uncommon but are generally considered part of the overall landscape in urban settings such as Secaucus, NJ.  
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	Text7: OVERALL SUMMERY 

     Based on the information reviewed in the government records report, Sanborn Maps, city directory, previous Phase I, and current aerial photographs, the Site is determined to possess a risk level of "LOW".  A "Low Risk Level" in this case is defined as a Site with no recognized environmental conditions on the Site itself or on any property considered to adjoin the Site, as per the government records report and the historical sources reviewed.  While the past and current presence of adjoining gas stations is concerning, the government records report indicates that remedial efforts were taken for these properties.  This does not exclude the remaining adjoining gas station from another hazardous release in the future, though it does suggest there is no existing recognized environmental condition, as per the government records report and the materials researched.  The multitude of records within the immediate vicinity of the Site are not considered uncommon in mixed-use areas such as Secaucus, NJ.   





































